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Forward-Looking Statements O Aiiican
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The information provided in this presentation contains forward-looking statements
and information which reflect the current view of North American Energy Partners
with respect to future events and financial performance. Actual results could differ
materially from those contemplated by such forward-looking statements as a result
of any number of factors and uncertainties, many of which are beyond our control.
Important factors that could cause actual results to differ materially from those in
forward-looking statements include success of business development efforts,
changes in oil and gas prices, availability of a skilled labour force, internal controls,
general economic conditions, terms of our debt instruments, exchange rate
fluctuations, weather conditions, performance of our customers, access to
equipment, changes in laws and ability to execute transactions. Undue reliance
should not be placed upon forward-looking statements and we undertake no
obligation, other than those required by applicable law, to update or revise those
statements.

For more complete information about us you should read our disclosure documents
filed with the SEC and the CSA. You may obtain these documents by visiting
EDGAR on the SEC website at or on the CSA website at


http://www.sec.gov/
http://www.sedar.com/

Challenges O Anitrican

ENERGY PARTNERS INC.

A Margin pressure driven by intense competition, project timing
ISsues, legacy contracts

A Renegotiation of contract indices with Canadian Natural

A $42.5 million revenue writedown; net income impact of $31.8 million

A Adverse operating conditions in Q1/12

A Suspension of overburden removal activity at Canadian Natural




Operating Performance

(@)1

NERGY PARTNERS INC.

12 months ended March 31 2011 2010
Gross Profit Margin 6.8% 18.4%
Operating Income ($10.8M) 73.5M
3 months ended June 30 2011 2010
Gross Profit Margin 3.4% 8.5%
Operating (Loss)/ Income (5.7 M) 1.1M
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Heavy Construction & Mining omm
Highlights e

A New 3-year reclamation contract

A 3-year master services agreement

A 4-year master services agreement
covering mining services & construction

A $127M shear key foundation contract

7\ A 5-year master services agreement
covering mining services & construction

A Indicative value of $500M



Piling Highlights

@ AMERICAN
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A Increased market share in Ontario and Saskatchewan

Mosaic
I

Sasklel

A 2000 pile project
at Kearl

A Continued work on
refinery expansion
project

A Piling for K3 and
Colonsay potash
projects

A Piling for Boundary
Dam Station




Cyntech Acquisition

Acquired November 2010

ATank services
A Pipeline anchors

A Screwpiling

CGYNIEDH

AN MACE Company
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A Two projects completed in northeastern BC in fiscal 2011




Resurging Oil Sands Activity

NORTH
AMERICAN

ENERGY PARTNERS INC.

A $2.1 trillion in oil sands investment forecast for next 25 years

A\ Annual oil sands capex estimated at $26 billion in 2012
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Shell Oil Sands Expansion
Now On-stream

Shell, as operator of the Athabasca Oil Sands Proj-
ect (AOSP), today announced the successful start of
production of a 100,000 barrels per day expansion
of its oil sands operations in Canada.The new Jack-
pine Mine will combine with existing production
from the Muskeg River Mine to feed the Scotford
Upgrader, which processes the oil sands bitumen
— heavy oil — for refined oil products. Construc-
tion for an expansion of the Scotford Upgrader is
underway, and will come on-stream in 2011.

Shell has not said when it will decide to move
ahead with Fort Hills, opting to develop its other
projects first.

Shell was beginning to be a company to be part of
such a major project. UTS being replaced by a
major oil and gas company like Total _ | think that
adds a lot of comfort for Suncor to make a proac-

tive decision.” Gires said.

About two years ago, Fort Hills was shelved by

Petro-Canada, which is now part of Suncor. Costs
spiralled out of control, crude prices cratered and|
the financial crisis was just starting to hit.

“The Jackpine Mine is a tremendous addition to our
oil sands portfolio/” said Marvin Odum, Shell Up-
stream Americas Director and president of Shell.

The Jackpine Mine adds capacity of 100,000 barrels
of oil equivalent (boe) per day to the existing
¢ Mine capacity of 155,000 boe na
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He added that the moves announc ed
Monday are gene positive for
investors, provided that Husky is
able to execute on its plans.
The omnibus news release sets the
stage for Husky's investor day in To-
ronto on Wednesday. Company ex-
ecutives were not available for
comment Monday. The spinout wias
alviays contingent on a favourable
federal (Canadian) tax ruling, so my
suspicion is they didn't get the tax
treatment they were looking for,”
Ollenberger.
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In a three-pronged grovith plan re
leased Monday, Calgary-based Husky
Energy said it will go ahead with a
52.5-billion oilsands project, spend
$860 million for Canadian oil and
gas properties and reverse a plan to
spin out its southeast Asian assets
Into a new company.

Analyst Randy Ollenberger of BMO
Capital Markets said the most s
prising announcement v/as that the
company would not spin out its
Jsian assets, including the Livan

offshore natural-gas project near

~Husky said ts 2011 capital plan willjump by 20 per cent from 2010 fo $4,86 billion and it will sell $1 billion worth of stock to

pay the way.

1he Toronto market reacted quiokly and negatively, knocking nearly a dollar off Husky's share price to $24.55 in early after-
noon trading. The stock is down 18 per cent so far this year.

<o intatves announced loday represent the culmination of significant effort and focus to bring forward major projects that

Husky said its 201 ital pl: il »
jusky said fts 2011 capital plan vrill il ereate sustainable shareholder value over the near, mid-and long term,” chief executive Asim Ghosh said in the news re-
lease.
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INCREASED CASH FLOW TO GO TOWARD REBUILD
OF MINE TRAINS, NEW COMPOSITE AILINGS PLANT
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Service Through the Project Lifecycle O AfRican

First In, Last Out




ENERGY PARTNERS INC.

Market-Leading Expertise O AiRican
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AThe supplier that figet s

A In-depth knowledge of region-specific construction
techniques and materials

A New expertise in tailings pond management




Industry-Leading Safety O AvitRican

ENERGY PARTNERS INC.

A Excellent safety record

A Further reduction in disabling injury rate

A Safety performance contributing to contract wins




Large & Specialized Fleet

March 31, 2011

Haul Trucks

Shovels and Excavators

Dozers

Drill Rigs, Cranes and Pipelayers
Other Heavy Equipment

Total

244

125

131

155

127

782




Tailings Fleet O Airican

Tailings Dozers Amphiroller



