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(C$ in millions)

Year Ended March 31,
2007 2006 2005 2004 2003

Net Income (loss) $21.1 ($21.9) ($42.3) ($23.4) $12.5
Adjustments:

Interest expense $37.2 $68.8 $31.1 $12.5 $4.2
Income taxes (benefit) (2.6) 0.7 (2.3) (12.3) 6.6
Depreciation 31.0 21.7 20.8 13.2 11.0
Amortization of intangible assets 0.6 0.7 3.4 12.9 0.0

EBITDA $87.4 $70.0 $10.7 $3.0 $34.2
Adjustments:

Unrealized foreign exchange gain on senior notes ($5.0) ($14.3) ($20.3) ($0.7) $0.0
Realized and unrealized (gain) loss on derivative financial instruments (0.2) 14.7 43.1 12.2 0.0
Loss (gain) on disposal of plant and equipment 1.0 (0.7) 0.5 0.1 (2.3)
Stock-based compensation expense 2.1 0.9 0.5 0.1 0.0
Write-off of deferred financing costs 4.3 1.8 0.0 0.0 0.0
Write down of other assets to replacement cost 0.7 0.0 0.0 0.0 0.0

Consolidated EBITDA $90.2 $72.4 $34.5 $14.7 $32.0
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