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NOA:  The Leading Oil Sands Service Provider 

¨ Leading market position in our targeted business 
segments

¨ Operations and large well-maintained equipment fleet 
strategically located in the oil sands

¨ Complementary service offering across a project’s
life cycle

¨ Long-term customer relationships

¨ Strong financial performance

¨ Strong backlog of new work

¨ Financially capable to capture oil sands growth 
opportunities

¨ Highly skilled labour force led by experienced 
management team
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B54B� =�� � � � �

B%C=� ?B6=' � � � � � � � "

B%C=� ?B%6=� � �� � � "

%=?�� � � � �! ��� � � � � ��� �� �� ���� � 	 � �P� �	 �-&' B�� ����� � .

� � � � <��* � � � � �� � �� � � 	 � � � �� � � � � � � � � �� � �&' �� � ��� � �� � �� �� � � � � � � �� � �� � � � �� 
 ��  C� �� � �� 
 �C@5� @� �  
-%.��3� � � � � � �� � �� � �� � � � �� 
 �%� C =?�� 
 �� � �  
-� . ��! � �� �� � � � � �� � � � �� � � 	 � � �� 
 �* B� 6�� ����� � �� � � � 	 � �� � � �
 � � � �� � � 	 � � �� 
 �* B5=�� ����� �  
-5. ���� � �	 � � � �� � � � � � � �� � �� 
 �' � � �� � �! �� � � 
 � � � � � �� � � � � #�� � � � �� � � �� � �� � " � � � � � �� � �� � � � � � � �� � � � � � � � � � �� � � �� � � � 	 � � ��� � � � � � � �� � �� � � �� � � �� � �� � � 	 � � � �� � � � �  

($ in millions)

Sources $USD $CDN Uses $USD $CDN

Primary proceeds $175 $194 9.00% Senior secured notes $60 $67
Fees and expenses (16) (18) Redemption costs (1) 6 6

Total debt repayment $66 $73

Operating leases $41 $45
Seller preferred stock (2) 24 27
General corporate purposes 23 25
Other (3) 5 6

Total Sources $159 $176 Total Uses $159 $176
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 �� � � � �� � � �� � � � � � �� � � 	 � � �� � �� �B% 5%=�� � � � � � � �� � �� � � �  
-� . ���� � �	 � � � �� � ��� � �� � � 
 � � � � � #�' � � �� � �! �� � � 
 � � � � � �� � � �' � � �� � �/ �� � � 
 � � � � �  

(C$ in millions)

June 30, 2006
Actual Pro Forma

Cash $45.1 $70.2

Capital Leases 11.9 11.9
8.75% Senior Notes (1) 263.0 263.0
9.00% Senior Secured Notes 67.4 0.0
Total Debt $342.3 $274.9

Preferred Stock (2) 78.5 -                            
Shareholders© Equity 36.3 258.8

Total Capitalization $457.1 $533.7

Debt / Capitalization 75% 52%
Debt / LTM EBITDA 3.7x 2.6x
Net Debt / Net Capitalization 72% 44%
Net Debt / LTM EBITDA 3.2x 1.9x
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