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Forward-Looking Statements
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The information provided in this presentation contains forward-looking statements
and information which reflect the current view of North American Energy Partners
with respect to future events and financial performance. Actual results could differ
materially from those contemplated by such forward-looking statements as a result
of any number of factors and uncertainties, many of which are beyond our control.
Important factors that could cause actual results to differ materially from those in
forward-looking statements include success of business development efforts,
changes in oil and gas prices, availability of a skilled labour force, internal controls,
general economic conditions, terms of our debt instruments, exchange rate
fluctuations, weather conditions, performance of our customers, access to
equipment, changes in laws and ability to execute transactions. Undue reliance
should not be placed upon forward-looking statements and we undertake no
obligation, other than those required by applicable law, to update or revise those
statements.

For more complete information about us you should read our disclosure documents
filed with the SEC and the CSA. You may obtain these documents by visiting
EDGAR on the SEC website at www.sec.gov or on the CSA website at
www.sedar.com.




Quiet Period
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The Company will be reporting results for the period ended
March 31, 2009 in June.

The Company is currently in a quiet period, consistent with
our disclosure policy.

Management will not comment on or respond to any

guestions relating to the quarter to be reported or our full year
results.
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Heavy Construction and Mining




Quarterly Financial Results
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LTM December 31, 2008




Leading Oil Sands Service Provider
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Oil Sands Revenue Mix
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Oil Sands Project Phases

Build Relationship

Explore and Design

Major Projects

Initial Development and Secondary
Upgrades / Expansions
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Recurring Revenue

Operation / Ongoing Services

60% of NAEP’s Qil
Sands Revenue




Recurring services represents fastest-growing source
of oil sands revenue

Oil Sands Revenue by Category (Trailing 12 Months)
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Project Lifecycles
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Recurring Services Revenue




Stability of Recurring Services
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Oil Sands Production Cost vs. Market Price
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Project Outlook
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Working with “Blue Chip” Customers
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Equipment Fleet at December 31, 2008
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Expertise in Harsh Environments
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Financial Performance
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Financial Position
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Strategic Direction
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Thank you
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Revenue by Segment
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Consolidated Revenue
LTM December 31, 2008




Heavy Construction & Mining
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Heavy Construction & Mining
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Heavy Construction & Mining Outlook
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Piling Outlook
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Infrastructure Opportunities
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Pipeline
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Pipeline Outlook
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Pipeline Opportunities
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Summary
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Our Vision
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